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E.O. 11652 : NA 

TAGS : EFIN, AFIN, ALOW, NI 

SUBJ : CHANGES IN NAIRA RATE 

REF : LAGOS 9077 (NOTAL) AND PREVIOUS 

1. CENTRAL BANK LOWERED NAIRA/DOLLAR EXCHANGE RATE SEPT. 22 FOR 
EIGHTH WEEK IN A ROW. BUYING RATE MOVED FROM DOLS1.6216 TO 
DOLS1.6176 AND SELLING RATE FROM DOLS1.6136 TO DOLS1.6096. 

NEW CENTRAL RATE IS DOLS1.6136. 

2. NAIRA HAS BEEN DEVALUED IN TERMS OF DOLLAR 1.9PERCENT SINCE 
JUNE- JULY HIGH POINT. THIS IS CONSIDERABLY LESS THAN DOLLAR 

HAS MOVED UP AGAINST MANY OTHER CURRENCIES DURING SAME PERIOD. 
PRESUMABLY MONETARY AUTHORITIES WISH TO KEEP THE VALUE OF THE 
NAIRA HIGH, EVEN TO THE POINT OF OVERVALUATION, AS PART OF THEIR 
ANTI-INFLATIONARY PROGRAM. 
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